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Disclaimer:

The following responses have been provided primarily for the purpose of information exchange among EMN NCPs in the framework of the EMN. The
contributing EMN NCPs have provided, to the best of their knowledge, information that is up-to-date, objective and reliable. Note, however, that the
information provided does not necessarily represent the official policy of an EMN NCPs' Member State.

1. Background information

For the last 10 years, the EU Member States have been developing schemes to attract third-country national wealthy investors. In order to attract them MS
have facilitated the granting of visas or residence permits and even implemented fast track procedures for the acquisition of nationality. On 23 January 2019,
the European Commission published a report entitled Investor Citizenship and Residence Schemes in the European Union (COM (2019) 12 final). The report
has identified the following areas of concern: - Security: checks run on applicants are not sufficiently robust and the EU's own centralised information
systems, such as the Schengen Information System (SIS), are not being used as systematically as they should be; - Money laundering: enhanced checks
(‘'due diligence") are necessary to ensure that rules on anti-money laundering are not circumvented; - Tax evasion: monitoring and reporting is necessary to
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make sure that individuals do not take advantage of these schemes to benefit from privileged tax rules; - Transparency and information: The report finds a
lack of clear information on how the schemes are run, including on the number of applications received, granted or rejected and the origins of the applicants.
In addition, Member States do not exchange information on applicants for such schemes, nor do they inform each other of rejected applicants. The EMN has
already dealt with this issue in the past through the use of ad-hoc queries (ad-hoc queries on wealthy investors launched by the NL EMN NCP on 17 July
2012 and an update on 15 January 2014, EE EMN NCP Ad-hoc query on residence requirement for investors, FI EMN NCP Ad-Hoc Query on Residence
permits for foreign investors launched on 14 January 2016 and the EL EMN NCP Ad-Hoc Query on entry and residence of third country nationals in the
framework of real estate owners and time sharing agreements launched on 1 August 2017). In order to have an updated state of play on this subject the LU
EMN NCP and COM will like to ask the following questions: Note: Seen the length of this ad-hoc query it will be counted as 2 ad-hoc queries.

2. Questions

1. 1. Do you have a special policy for wealthy immigrants?
Available choices: Yes, No

2. 2. If your answer was yes, is there any specific legal framework (i.e. legislative, soft-legislation, etc.)?
3.3. Which specific conditions and requirements must the applicant fulfil in order to access this policy?
4.a. Whatis the total amount the applicant have to invest in the member state?

5.b. Arethere any sectors of the economy prioritized and/or excluded?

6.4. Did the successful applicants receive a visa, a residence permit or the nationality of your MS?

7.5. Ifyouissue avisaor aresidence permit what is the duration? Can it be renewed?

8.6. Does your MS conduct a background check of the applicant?
Available choices: Yes, No

9.a. If yes, do you verify the criminal record of the applicant?
Available choices: Yes, No

10. b. Does your MS verify the origin of the funds?
Available choices: Yes, No
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11.i. If yes, what measures does your MS take to counter money laundering in such cases?

12.ii. How you monitor and report tax evasion?

13. 7. How many residence permit have your MS granted since the implementation of the policy?

We would very much appreciate your responses by 12 April 2019.

3. Responses

1

Wider
Dissemination?

— EMN NCP No
Austria
- EMN NCP Yes 1. No

Lif possible at time of making the request, the Requesting EMN NCP should add their response(s) to the query. Otherwise, this should be done at the time of

making the compilation.

% A default "Yes" is given for your response to be circulated further (e.g. to other EMN NCPs and their national network members). A "No" should be added
here if you do not wish your response to be disseminated beyond other EMN NCPs. In case of "No" and wider dissemination beyond other EMN NCPs, then
for the Compilation for Wider Dissemination the response should be removed and the following statement should be added in the relevant response box:
"This EMN NCP has provided a response to the requesting EMN NCP. However, they have requested that it is not disseminated further."
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Germany

1. No. In Germany there is no incentives system for rich investors which involves them being
promised a right of residence in return for their investment. In addition to dependent employment,
the legally regulated possibility of issuing a residence permit for the purpose of self-employment
represents the second standard way in which residence can be approved for the purpose of
employment. Prerequisites for issuance are that there must be an economic interest in or a
regional need for the self-employed activity, that the activity is likely to have positive effects on the
economy and that the necessary funding is ensured. While it is possible to issue a residence title
for a purpose of residence which is not specified directly in the Residence Act on condition that the
foreigner’s livelihood is secure, this legal option of granting a residence permit is only applied in a
very small number of isolated cases, and in such cases it is not interpreted as providing an
incentive or reward for rich investors.

2. not applicable in relation to the initial question.

3. not applicable in relation to the initial question.

4. n/a

5. nla

6. not applicable in relation to the initial question.

7. not applicable in relation to the initial question.

8. No

not applicable in relation to the initial question. A check on whether the person concerned
represents a threat to public safety and order or any other substantial state interests is always
carried out in connection with the issuance of a residence title, however.

9. No

not applicable in relation to the initial question. A check on whether the person concerned
represents a threat to public safety and order or any other substantial state interests is always

4 of 18.




AD HOC QUERY ON 2019.23 Ad-hoc query on investor schemes (golden passports)

Disclaimer:

The following responses have been provided primarily for the purpose of information exchange among EMN NCPs in the framework of the EMN. The contributing EMN NCPs have provided, to the
best of their knowledge, information that is up-to-date, objective and reliable. Note, however, that the information provided does not necessarily represent the official policy of an EMN NCPs'

Member State.

carried out in connection with the issuance of a residence title, however.

10. No

not applicable in relation to the initial question. The questions of the legal acquisition of assets, of
money laundering and of compliance with tax liabilities are examined not in connection with the
decision on the right of residence, but - as for all citizens - in the course of the respective special
checking procedures carried out by the competent authorities and institutions (fiscal authority,
customs authority, banks, etc.).

11. not applicable in relation to the initial question. The questions of the legal acquisition of assets,
of money laundering and of compliance with tax liabilities are examined not in connection with the
decision on the right of residence, but - as for all citizens - in the course of the respective special
checking procedures carried out by the competent authorities and institutions (fiscal authority,
customs authority, banks, etc.).

12. not applicable in relation to the initial question. The questions of the legal acquisition of assets,
of money laundering and of compliance with tax liabilities are examined not in connection with the
decision on the right of residence, but - as for all citizens - in the course of the respective special
checking procedures carried out by the competent authorities and institutions (fiscal authority,
customs authority, banks, etc.).

13. not applicable in relation to the initial question.

EMN NCP
Greece

i

Yes

1. Yes

2. The main legal framework can be found in Law 4251/2014, as in force (Immigration and Social
Integration Code), as well as in the Joint Ministerial Decision No. 31399/2018 on the supporting
documents that are necessary for the granting / renewal of all categories of residence permits.
Apart from the above, various circulars and other related documents have been issued by the

5 of 18.




AD HOC QUERY ON 2019.23 Ad-hoc query on investor schemes (golden passports)

Disclaimer:

The following responses have been provided primarily for the purpose of information exchange among EMN NCPs in the framework of the EMN. The contributing EMN NCPs have provided, to the
best of their knowledge, information that is up-to-date, objective and reliable. Note, however, that the information provided does not necessarily represent the official policy of an EMN NCPs'

Member State.

Ministry for Migration Policy, providing clarifications or instructions regarding the implementation of
the relevant legal provisions.

3. This policy consists of granting of a residence permit provided that all relevant legal provisions,
as defined in Law 4251/2014, are met. Furthermore, all specific conditions and requirements
regarding this policy are defined in articles 16A, 16B, 20A and 20B of the abovementioned law. In
particular, there are three categories of residence permits based on the type of investment (articles
16A, 16B and 20B), and one category based on personal income (article 20A), that can be detailed
as follows: «  Article 16A: This is a residence permit that may be granted to third - country
nationals who wish to reside in Greece in order to make investments with a positive impact on
national growth and the economy. This applies to: a) senior executives, financial and legal
advisors, in order for them to take the necessary actions, as required by the Greek legislation, to
start the implementation of the investment; b) experts and middle executives, in order for them to
provide services at the stage of implementation of the investment; c) specialised employees or
workers, in order for them to be employed during the stage of operation of the investment. Entry
and residence of the above third-country nationals in Greece is subject to a prior motion issued by
the Ministry for Development & Competitiveness, relating to the feasibility of residence permits
granted to third-country nationals in relation to the said investment. «  Article 16B: This a
residence permit that may be granted to third-country nationals who wish to reside in Greece to
make investments that have been characterised as “strategic”, pursuant to a decision by a
respective Interministerial Committee on Strategic Investments (Law 3894/2010). Entry is allowed
to no more than ten (10) third-country nationals per investment and is subject to a decision issued
by the above mentioned Interministerial Committee, which characterises the investment as a
“strategic” one, and a motion issued by the Secretary General for Strategic and Private
Investments with regard to the relation of said third-country nationals with the entity making the
strategic investment.e  Article 20A (financially independent persons): This is a residence permit
that may be granted to third-country nationals who wish to reside in Greece, provided they have
sufficient resources in terms of a stable annual income to meet their subsistence needs. ¢

Article 20B (permanent residence permit for investors): This is a residence permit that may
be granted to third-country nationals who have, either the full ownership of immovable property in
Greece, or have entered into a long-term lease agreement regarding hotel/tourist residences
accommodation, provided they have paid 250,000 Euros, as a minimum, for the value of said
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property or lease agreement. In addition, specific requirements regarding payment methods apply,
which are in line with the definitions of Directive (EU) 2015/2366 of the European Parliament and
of the Council of 25 November 2015 on payment services in the internal market.

4. - For articles 16A & 16B residence permits, the amount to be invested is considered and
decided each time by the competent authority of the Ministry of Development and Economy.- For
article 20A residence permit, sufficient resources means that a third-country national must possess
at least 2000 Euros per month, as set in Joint Ministerial Decision No 41712/2014, while this
amount is higher in case of family members; said resources may consist of pensions, bank
deposits or any other income of a legitimate source.- For article 20B residence permit, a third-
country national must invest at least 250,000 Euros in real estate property, either by acquiring the
full ownership of immovable property in Greece or by entering into a lease agreement regarding
hotel/tourist residences accommodation for the abovementioned amount.

5. No. In any case each of the proposed investment is evaluated by the competent Ministry of
Development and Economy.

6. As far as the Ministry for Migration Policy is concerned, successful applicants are granted with a
residence permit. No residence permit leads directly to the acquisition of Greek citizenship via
naturalisation. However, under Ministerial Decision 130181/6353/27.3.2018, the “residence permit
for real estate owner” or the “permanent residence permit for investors” are among the residence
permits that are eligible for the submission of an application for naturalisation procedure. In this
case, applicants must also meet all additional requirements, as set by the Citizenship Code
regarding the acquisition of Greek citizenship via naturalization, such as, inter alia, 7 years of
permanent residence in Greece and knowledge of Greek language, Greek history and function of
Greek political system (civic knowledge).

7. - Residence permit under article 16A of Law 4251/2014, as in force, is granted for five years,
and may be renewed —each time— for five years, provided that the investment activity continues.-
Residence permit under article 16B of Law 4251/2014, as in force, is granted for ten years, and
may be renewed for ten years, provided that the same conditions apply.- Residence permit under
article 20A of Law 4251/2014, as in force, is granted for two years, and may be renewed for three
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years, provided that the relevant requirements, as set in Joint Ministerial Decision No 31399/2018,
are met. - Residence permit under article 20B of Law 4251/2014, as in force, is granted for five
years, and may be renewed —each time- for five years, provided that the immovable property
remains in the ownership of the person concerned or the lease agreement regarding hotel/tourist
residences accommodation remains in force.

8. Yes

9. Yes
According to national legislation, background checks are conducted within the process of granting
the respective visa and residence permit, including security checks.

10. Yes

11. In Greece as regards the “Golden Visa Programme” use of cash is not allowed. In this respect,
according to the provisions of article 20 of L.4251/2014, the price is paid by a crossed bank
cheque (bank cheque issued at the name of the seller of the property which cannot be transferred
to another person) or by a bank transfer of funds.

12. Tax law is applicable to all foreigners residing in Greece under the same conditions with the
nationals.

13. Total number of residence permits granted and/or renewed under articles 16A, 16B, 20A and
20B of L.4251/2014, as in force, to third-country nationals and their family members since 2013
and up to date: 17.893Total number of residence permits granted and/or renewed, according to the
above, to third-country nationals and their family members that are in force to date: 14.317

EMN NCP
Latvia

Yes

1. Yes
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2. There are 4 special clauses in the Immigration Law which concerns to third country nationals
(TCN) who would like to invest in Latvia

3. There are 4 investment programs for TCN:» TCN can buy a real estate (hereinafter — real
estate owner) for the amount mentioned in 4a; the payment of the total real estate value has to be
made by non-cash settlement; the real estate has to be purchased from a company registered in
Latvia or EU Member State, EEA country or the Swiss Confederation and which is a taxpayer in
Latvia, or from a citizen of Latvia, a non-citizen of Latvia, a EU citizen or TNC who is staying in
Latvia on the basis of a valid residence permit; the total cadastral value of the real estate has to be
at least 80 000 EUR at the moment of purchase; the real estate must not comprise agricultural
land or wooded land. Before obtaining a residence permit, a foreigner is obliged to pay 5% of the
real estate value to the state budget.e TCN can invest in share capital of a company (the amount
is mentioned in 4a), increasing it, or founding a new capital company (hereinafter — share capital
investor); before obtaining a residence permit, share capital investor is obliged to pay 10 000 EUR
in the state budget.e  TCN can have subordinated liabilities with a credit institution of Latvia (the
amount is mentioned in 4a)and the term of the transaction entered into with such credit institution
is not less than 5 years (hereinafter — credit institution); upon requesting the first temporary
residence permit, TCN pays 25 000 EUR in the state budget.» TCN can purchase interest-free
state securities dedicated to a specific purpose (hereinafter — investor in bonds), the amount is
mentioned in 4a. Acquisition of interest-free government bonds shall be done after a positive
decision has been made on granting a temporary residence permit. Before obtaining a residence
permit, TCN has to pay an additional payment in the state budget in amount of 25 000 EUR.

4. . Real estate owner — a real estate should be purchased for a sum that equals at least 250
000 EUR.* Share capital investor: [] Investment should be at least 50 000 EUR in an
enterprise which annual turnover or annual balance does not exceed 10 million EUR and number
of employees is not more than 50. Not more than 10 persons can obtain a residence permit in case
of investment in this kind of enterprise; [] Investment should be at least 100 000 EUR in an
enterprise which annual turnover or annual balance exceeds 10 million EUR and number of
employees exceeding 50; [] Investment should be at least 100 000 EUR in the equity capital of
a capital company, which together with one or several subsidiaries registered in Latvia employs
more than 50 employees and total annual turnover or annual balance thereof exceed 10 million
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EUR.s Credit institution - TCN can have subordinated liabilities with a credit institution of Latvia in
the amount of not less than 280 000 EUR. Investor in bonds - purchase of special interest-
free government bonds in amount of 280 000 EUR.

5. No
6. Successful TCN receives a temporary residence permit.

7. Temporary residence permit is issued for 5 years and every year it has to be registered (except
investors in bonds do not have to do the registration). After 5 years it's possible to apply for a
permanent residence permit if the TCN has lived in Latvia permanently and has learned Latvian
language. Also it's possible to apply for another temporary residence permit.

8. Yes

9. Yes
Except if TCN is a citizen of a country whose citizens do not need a visa to Latvia

10. Yes

11. Security institutions are carrying out checks on each applicant. In case there is a ground to
assume that money laundering issue shall be investigated, other institutions — directly responsible
for fight against money laundering are involved.

12. Every year by registration:s real estate owner has to submit document issued by the
competent institution of Latvia which confirms that he/she does not have real estate tax debts; »

share capital investor — we request information from the competent institution of Latvia if
the company where TCN invested at least 50 000 EUR has paid taxes not less than 40 000 EUR
per year, but company where TCN invested 150 000 EUR — at least 100 000 EUR per year. If the
applicant doesn’t comply with the Latvian tax requirements, his/her residence permit will be
cancelled.
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13. Between the years 2010 until 2018 there were issued 17 878 residence permits to investors
and their family members. Valid investor’s residence permits on 31.12.2018. — 4271.

EMN NCP
Luxembourg

Yes

1. Yes

2. The legal framework was laid down in article 53bis of the amended law of 29 August 2008 on
free movement of persons and immigration as amended by law of 8 March 2017.Part of a push
towards the diversification of Luxembourg’s economy and to boost entrepreneurship, the Law of 8
March 2017 which introduces article 53bis of the amended law of 29 August 2008 on free
movement of persons and immigration (Immigration Law) introduces an authorization to stay for
investors which aims to attract qualitative third-country national investors to the country.

3. See answer below.

4. In order to be eligible for this authorisation to stay, the third-country national must fulfil one of the
following four conditions:a. Invest at least 500.000 € in an existing commercial, artisanal or
industrial company based in Luxembourg and commit to maintain the investment and the level of
employment for at least five years.b. Invest at least 500.000 € in a commercial, artisanal or
industrial company yet to be created, this including the creation of five jobs within three years of
having founded the company.c. Invest at least 3.000.000 € in an investment structure that is
already in existence or yet to be created in Luxembourg, which has an appropriate substance
(targeting ‘family office’ structures).d. Invest at least 20.000.000 € as a deposit in a financial
institution established in Luxembourg, committing to maintain this investment for at least five years
(targeting ‘high net worth individuals’). The Law prescribes that no investments can be made in real
estate (renting or buying), in order to not worsen the already difficult real estate situation in
Luxembourg. Furthermore, 75% of the investments described under a), b) and ¢) must be made
using own funds, while 25% can be borrowed over a duration of at least three years. The
investment described under d) must stem completely from own funds and must be deposited at
one single financial institute.Before introducing the application for a residence permit, the applicant
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must submit the project to the Minister of Economy (for commercial, artisanal or industrial projects)
or to the Minister of Finance (for financial investments), who verify its viability and provide their
opinion to the minister in charge of immigration.

5. NO. However, article 1 of the Grand ducal regulation of 5 December 2017 stipulating the eligible
economic sectors for the investors targeted by article 53bis, paragraph 1, points 1 and 2 of the
amended law of 29 August 2008 on free movement of persons and immigration states that the
following sectors are eligible:1) ICT;2) Space technologies;3) Environmental technologies;4)
Smart mobility technologies;5) Health technologies;6) Logistics excluding the simple
road transport without any added value activities;7) Industrial sector only if the production or
R&D are located in Luxembourg;8) Tourism sector for the projects of equipment and tourism
infrastructure at regional or national level as well as hotel projects of at least 25 rooms;

6. If the application is successful an authorisation of stay as investor is granted and a residence
permit is issued.

7. The ‘investor’ residence permit is valid for three years and is renewable for three years if the
conditions remain fulfilled and the opinion of the minister having initially provided an opinion
remains positive.

8. Yes
9. Yes
10. Yes

11. Above-mentioned article 53bis of the law of 29 August 2008 specifically provides that
transactions, made in the framework of the application process for the authorization to stay, are
subject to the law of 12 November 2004, as amended, on the fight against money laundering and
terrorist financing transposing Directive 2001/97/EC of the European Parliament and of the Council
of 4 December 2001 amending Council Directive 91/308/EEC on prevention of the use of the
financial system for the purpose of money laundering (hereinafter “ the law of 2004”).Pursuant to

12 of 18.



AD HOC QUERY ON 2019.23 Ad-hoc query on investor schemes (golden passports)

Disclaimer:

The following responses have been provided primarily for the purpose of information exchange among EMN NCPs in the framework of the EMN. The contributing EMN NCPs have provided, to the
best of their knowledge, information that is up-to-date, objective and reliable. Note, however, that the information provided does not necessarily represent the official policy of an EMN NCPs'
Member State.

the law of 2004, professionals (i.e. natural or legal persons listed under its article 2, amongst
others financial institutions but also non-financial entities such as lawyers, notaries etc.) are,
amongst others, obliged to apply customer due diligence measures and to cooperate fully with the
Luxembourg authorities responsible for combating money laundering and terrorist financing
(hereinafter “AML / TF"). Thus, without prejudice to the obligations vis-a-vis the supervisory
authorities or self-regulatory bodies, professionals are, in particular, required to inform without
delay, on their own initiative, the Luxembourg Financial Intelligence Unit (hereinafter “the FIU"),
when they know, suspect or have reasonable grounds to suspect that money laundering, an
associated predicate offence or terrorist financing is being committed or has been committed or
attempted, in particular in consideration of the person concerned, its development, the origin of the
funds, the purpose, nature and procedure of the operation. The Law of 7 March 1980 on the
organisation of the judicial system, as amended, provides that public authorities, including civil
servants or other employees entrusted with public service assignments underlie the same
obligation to report than the professionals listed above. Pursuant to the law of 13 January 2019
transposing article 30 of the 4th EU AML Directive, national authorities also have access to the
register of beneficial owners of corporate and other legal entities incorporated within Luxembourg
territory. The FIU analyses the information received from professionals and public authorities and
can disseminate it, nationally to competent authorities, notably the public prosecutor or the tax
administration, or internationally, to other FIU’s.

12. The monitoring action focuses on the impact of such schemes may have on the automatic
exchange of financial account information between tax authorities (Directive 2014/107/EU and the
Common Reporting Standard). In Luxembourg, the granting of the residence permit does not in
itself imply that the beneficiary obtains a tax resident status (which could be misused for
circumventing the reporting obligations). The beneficiary of a Luxembourg residence permit by
investment scheme will only become tax resident if he has in fact his domicile (§13 StAnpG (tax
adaptation law)) or usual place of residence (814 StAnpG) in Luxembourg.Furthermore, the
Council Directive 2018/882 of 25 May 0218 amending Directive 2011/16/EU as regards mandatory
automatic exchange of information in taxation in relation to cross-border arrangements requires
promoters of tax avoidance schemes to inform tax authorities of any schemes they market or put in
place. This includes specific provisions to target schemes that may have effect of circumventing
the reporting obligations. Luxembourg as well as all the other Member States will have to apply
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these provisions from 1 July 2020, and the arrangements put in place as of 25 June 2018 will be
reported between Member States by 31 August 2020.Article 25, 2nd paragraph of the law of 23
December 2016 transposing tax requirements of the revised FATF standards and the 4th AML
Directive, amended in particular article 506-1 of the Criminal Code, by supplementing the list of
predicate offences with aggravated tax fraud and tax evasion ( “fraude fiscale aggravée” and
“escroquerie fiscale”). As from 1 January 2017, these predicate offences fall therefore under the
scope of above-mentioned AML / CFT legislation, and professionals have to apply customer due
diligence measures and cooperate with the Luxembourg authorities.A joint circular 17/650 issued
by the FIU and the “Commission de Surveillance du Secteur Financier” (the financial sector
supervisor) on 17 February 2017 provides details on the application of the law of 2004 to predicate
tax offenses.

13. Since the implementation of the policy in 2017 only 6 residence permits have been granted (4
residence permits were granted during 2018 and 2 in 2019).

EMN NCP
Netherlands

Yes

1. Yes

2. Yes. This special policy has been embedded in national law (Aliens Act 2000). Details have
been laid down in policy rules of the Immigration and Naturalisation Service (IND).

3. The wealthy immigrant invests in a specific Investment Fund that invests in innovative
companies (a SEED-fund, recognized by the Ministry of Economic Affairs or a Participation Fund
that is member of the Private Equity and Venture Capital Association. Investments in Dutch
companies are checked for the added value to the Dutch economy. This added value is deemed
present if two of the following three criteria are met:Job creation: - At least 10 jobs are
created within 5 years (excluding the applicant), of which 60% within the first three
years.Innovativity:- A contribution is made to increasing the Dutch company's innovative
strength. A contribution is made when:1. The product or service is new for the
Netherlands2. There can be spoken of a new technology, logistics or marketing3. There can
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be spoken of a new innovative organizational design or methodThe following considerations can
be taken into account here (not exhaustive)-  Investing in a company in a top-tier sector
(Agriculture & Food, Chemicals, Creative Industry, Energy, High Tech, Logistics, Horticulture, Life
Science & Health and Water. The scheme does not cover investment in homes).- Own
developed new products or services-  Original approach to energy saving- Original approach
to sustainability issues- Smart and creative adjustments or combinations in need of cross-sectoral
applications-  New product-market combinations- Creative or refreshing market approaches-

Social innovation- Introducing Corporate Social ResponsibilityNon-financial added
value:- There can be spoken of non-financial added value when the investor meets the following
criteria: 1. The founder/owner of the company has a relevant educational background of a
master level or higher. A diploma and international credential evaluation (IDW) is required). 2.

The founder/owner has at least 5 years of (demonstrable) extensive experience in
entrepreneurship3. The founder/owner has at least 5 years of (demonstrable) relevant work
experience on a senior level4. The founder/owner brings in at least 5 (demonstrable) trading
partners or clients

4. This investment should have a value of at least €1. 250.000 and should lead to a growth in
employment or an increase in the innovation of the company.

5. Investing in real estate for private occupation is excluded.
6. They receive a residence permit.

7. The residence permit will be issued for three years. After these three years, the residence permit
can be renewed for a period of five years.

8. Yes

A background check of the applicant is an important element. The background check would
guarantee that the applicant has not been involved with money laundering/investment of criminal
money.

9. Yes
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The application will also be submitted to the Financial Intelligence Unit in the Netherlands and in
the country of origin of the wealthy foreigner.

10. Yes
Both FIU’s will check the wealthy immigrant. The applicant can only receive a residence permit if
both FIU’s declare that the applicant can not be related to a suspected financial transaction

11. The above mentioned check by the FIU’s is a great obstacle for potential money launderers.

12. There is not a specific scheme for monitoring and reporting tax evasion other than that is
applicable to Dutch citizens.

13. From the start of the admission scheme (October 2013) less than 10 residence permits have
been issued.

= EMN NCP
Norway

Yes

1. No

2. Norway does not issue a specific visa or grant residence permits based on investments of a
given sum, nor for establishing a business with a given number of employees. There are no special
incentives in Norway for establishing a business venture, in contrast to a number of other
countries. Norway does have universal measures in place that ensure that anyone establishing a
Norwegian business has the same rights and responsibilities as a Norwegian owner.

3. N/A - ALL of following questions not relevant.
4. N/A

5. N/A
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6. N/A
7. N/A

8. No
N/Anot possible to respond "Not relevant...."

9. No
N/Anot possible to respond "Not relevant...."

10. No
N/Anot possible to respond "Not relevant..."

11. N/A
12. N/A

13. N/A

Vytautas Yes 1. No
EZERSKIS
2. There is no special policy for wealthy investors in Lithuania which would allow to apply for
residence permit in return for investment.

3.n/a

4. n/a

5. n/a
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6. n/a
7.nla

8. No
Not applicable.

9. No
Not applicable.

10. No
Not applicable.

11. n/a
12. n/a

13. n/a
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